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The president in Lis message 1o con-
Eress says:

No nation has greater resources than
eurs, and I fhiok it can be trutifully
gald that the citizens of no nation pos-
sous greater snergy and Indusirial ebll-
¥y. In no uation are the fundamental
pustmess conditions sounder than In
ours at thils very moment, and it 1s
foolish when such is the case for poo-
ple to hoard money lostead of keeping
it In sound banks, for it is snch hoard-
ing that is the immediate oceaslon of
money Riringency, Moreover, as &
rule, the business of our people & con-
ducted with hovesty and probity, and
this applies alike to farms and fac-
tories, to raliroads and banks, to all
onur legltimate commercial enterprises

In any large body of men, howeaver,
there are certaln to be some who are
diskionest, and If the conditions are
such that these men prosper or commit
tholr misdeeds with lmpunify thelr
example is o very evil thing for the
community. Whers these men are
business men of gres* sagaclty and of
tempernment both unuscrupulous and
reckless, nn1 where the conditions nre
such that they act without supervision
or control and at first without effective
check from public opinion, they delude
many innocent people into making In
sestments or embarking In kinds of
business that are really unsound, YWhen
the misdeeds of these succesafully dls-
honest wen are discovered, suffering
comes not ouly upon them, but apon
the innocent whom they have misied.
It is & patuful awakening, whenever it
occurs, and naturally when It does oc.
cur those who suffer are apt to forget
that the louger it was deferred the
more painful it wonld be, I the effort
to punish the gnilty 1018 both wise and
proper to endeavor so far ue posalble
10 inlmige the disivess of those who
have been wisled by the gullty. Yet it
1% not posaible to refralu because of
such disiress from striving to put an
eond {0 the misflesds that are the ultl-
niate causes’of the wuffering and, as a
means to this end, where possible to
punjsh thosa responsible for them.
There may be honest differcoces of
opluion as (o many governmental poll-
cles, but surely there can be no such
differences na to the need of unflinch
fug perseverance in tha war ngninst
guccesslinl dishonesty.

Interstate Commerce.

No small part of the trouble that we
have comes from carryiug o an ex-
trame the natious! virtue of well reli-
auce, of independence In Inltiative
and sction. Tt Is wiso to conserve this
virtue and to provide for iis fullest
exercise compntible with seeing that
liberty does not become a liberty to
wrong others. Unfortunately this Is
the kind of liberty that the lack of all
affective regulation inevitably breeds.
The founfders of the constitution pro-
vided that the natiopal government
ahould have complete and sole control
of Interstate commerce. There Wus
then practically no interstate husiness
save such as was conducted by water,
and this the national government at
once proceeded to regulate In thorough-
golng and effective fashlion. Conditions
have now so wholly changed that the
Interstate commerce by water Is inslg-
nificant compared with the amouni
that goes by land, and almost all big
business concerns are now engaged in
interstate commerce., A# a result itcan
Le but partially and lmperfectly con-
tiolled or regulated by the action of
any one of the several states, such nc-
tion inevitably tending to be elther
too drastic or else too Inx and in elther
cnse ineffective for purposes of Justice,
Only the natfonal government can in
thoroughgolng fashlon exerclse the
needed countrol. This does not mean
that there should be any extension of
federal authority, for such suthority
already exists under the constitution
in amplest and most far reaching form,
but it does mean that there should be
an extenslon of federal mctivity. This
fs not advocating centralization. It 18
merely looking faets ln the face and
reallzing that ceatralization in business
has already come and cannot be avold-
ed or undone and that the publc at
large can only protect itself from cer
taln evil effects of thls business cen-
tralization by providing better methods
for the exerclse of control through the
authority already centralized in the
national government by the constitu-
tlon itself. There must bo no halt In
the healthy constructlve course of ac-
tion which this nation has elected to
pursue and has steadily pursued dur-
fug the last six years, as shown both
in the legislation of the congress and
the administration of the law Ly the
department of justice.

National License For Railroads.

The most vital need is in connection
with the rallroads. As to these, in my
judgment, there stould now be afthier
a national Incorporation act or & law
licensing rallway companies to engage
in interstate commerce upon certain
conditions, The law should be so
tramed as to give to the luterstate
commerce commission power to pass
upon the future issue of mecurities,
whila ample means sbould be provided
to enable the commission whenever o
its judgment It I8 necessary 1o muke o
phrsical valuation of any rallroad. As
1 stated in my message to the congress
» year sgo, rallroads shouid be glven
yower fo enter into agreements sub-
fect to these agreements being made
public in minute detail and to the col-
ment of the iuterstate commerce com-
mission bLelng first obtained. Uutll
the national government assumes prop-
er control of interstate commerce In
the exercise of the authority it alrendy
possesses It will be Impossible elther
to give to or to got from the rallroads

full juetice. The rallroada and all oth
er great cotporstions will do well to
recognize that tLis covtrol must come
The ouly gquestion is as to what gov-
ernmental body can most wisely exer
cise It. The cotirts wilk detormine the
Hmits within which the federal author-
ity ean exercise it, and there will still
remain ample work within-asch state
for the rallwny comumlssion of that
state, and tho natlonal (gferstate com-
smercs commilsslon - wilkswork in har

ony With the seversl stute commis-
ﬁm each withip ftv own province, (o
end

The Alntitrnol Law.

Moreover, in my judgment, there
should be additionnl legisiation looking
1o the proper control of the great buai-
ness concerns engnged In interstate
business, this control to he exercised
for thelr own benefit and prosperity
no less than for the protection of in-
veslors and of the general public. As
I have repentedly sald in messages to
congreks and elsewhere, experience bas
definitaly shown not merely the unwls-
dom, but the futility, of endeavoring 10
put a stop to all business comblnations,
Modern indusirial conditions are such
that combination i= Dot only necessary,
but fnevitable. It s so in the world of
business just as it i3 so In the world
of labor, and it is as idle to desire to put
an end to all corporations, to all big
comblnations of capital, as to desire to
put an end to combinations of labor.
Corporation and labor union allke have
come to stay. Each i#f properly maun-
amuamumotmdandmlerﬂ.
Whenever In either there s evil it
should be promptly held to account,
but 1t should recelve hearty encourage.
ment 4o long as it is properly managed,
1t s profoundly lmmoral to put or
keep on the statute books & law nomi-
nally in the Interest of publie morality
that really puts a premium upon pub-
lle immorality by undertaking to for-
bid honest men from dolng what must
be done under modern business condl-
tlons so that the law ftself provides
thnt its own iofraction must be the
condition precedent upon business suc
cess. To alm at the accomplishment
of too much usually means the accom-
plisbment of too little and often the do-
ing of positive damage.

Not Repeal, but Amendment.

The antitrust law should not be re
penled, but it should bLe made both
more efficient and more In harmony
with sctusl gonditions. 1t should be
so0 amended as to forbid only the kind
of combination which does harm to the
goneral publie, such amendment to be
sccompanied by or to be an incident of
n granot of supervisory power fto the
government over these big concerns
gngaged in Interstate business. This
shoald e accompanled by provision
for the compulsory publication of ac-
counts and the subjection of books and
papers to the inspection of the gov-
ernment officlals. A begioning has al-
ready been made for such supervision
by the estullishment of the bureau of
corporations,

he antitrnst law should not prohibit
sombloations that do no Injustice to
the public, still less those the existence
of which fs on the whole of bepefit
to the public. But even if this feature
of the Iaw were abollshed there would
remnla 08 ou equally objectionnble fea-
{ure the difficulty and delny now incl-
dent to ite enforcement. The govern-
ment must now submit to irkeome and
repented delay before obinlning a final
decislon of the courts upon proceadings
(ustituted, and even a favorable de-
croe may mean an  empty victory.
Vioreover, to nttempt fo control these
corporations by Inwsuits means to im-
pose upon both the department of
justice and the courts an impowsible
burden. It Is not feaslble to carry oo
more than a limited number of such

suits, Huch a law to be really effec-
tive must of course be administered
by nn cxecntive body and pot merely
by means of lnwsults. The design

ghould be to prevent the nbuses incl-
dent to the creation of unhealthy and

improper combinations Instead of walt-
ing until they are in existence and
then attempting to destroy them by
elvll or erlminil proceedings.

Law Should Be Explicit.

A combination sbhould not be tolerat-
ed If it abuse the power scquired by
combination to the public detriment.
No corporation or assoclation of any
kind should be permitted to engage In
forelgn or Intersiate commerce that 1s
formed for the purpose of or whose
operations create s monopoly or gen-
eral control of the production, sale or
dsteibiition of auy one or more of the
prime neceseitles of 1ife or articles of
general use and necessity, Such com-
bipations are agaiost publie policy.

They violnte the common law. The
doors of the conris are closed to those
who dre partles 1o them, and [ belleve

close the chonnels of
merve ageiost them for
The law should make
ans and  permisslons A8
definiie ne possible, leaving
de room for arbiteary
a of sneh action on
execiitive or of diver-
tlons by the courts.
ta to be almed at
itlon of unhealthy
tlon, =tel ag by rendering serv-
nal loss for the purpose of
it competition, the preven-
fon of ¢apltal and the pro-
Bl corporiition’s making ex-
clnalve trade with itself a condition of
baving nny trade with itself. Reason-
alle agreements between or combina-
tlons of corporntions should be per-
mitted provided they are first submit-
ted to and approved by some appro-
priate government body.

Congress' Power.

The congress hes the power to char
fer corporations to engage In Interstate
and forelgn commerce, and o general
law can be euncted under the provl
slong of which exlsting corporatlons

the congress
Intersiate o
its prw
It pr

conld 1ake out federal chorters and
now federal corporntions conhl be ere
(el An essential provision of such 8
aw shoold be n method of predetor

s some Teilernl board or com-

y whether 1he applicant for a
charter wns an associntion or

sombination within the restrictions of
the fediers! law, 'rovision should also
be made for complete publicity in all
matters affecting the public nnd com-
plete protection to the Investing publle
and the sharcholders in the matter of
lssulpg corpornte seeuritics, If an Io-

corporation law i= not deemed advisa-
§e, 0 lleconse aet for blg interstate cor-
porations might be enacted or a com-
binatlon of the two might be tried.
The supervision esinbiizhed might be
anplogons 1o that now exercised over

pationu! banks. At lenst the antl-
trust mct should be supplemented by
gpecific prohiibitions of the methods

which experlcuce has shown have been
of most service in enabling monopolis-
tie combinations to erush out competi-
tion,

The real owners of a corporation
shonld be compelied to do business In
their own name The right to hold
gtock In other corporntions should here-
after be denied to Intersiate corpora-
tfons, unless on approval by the proper
government officials, and a prerequisite
to auch aooroval should be the lsting

with the of aft owners and
stockholders, both by the corporation
owning such stock and by the corpora-
tion in which such stock is owned
Lessons of Recent Crlsis.

To confer upon the natlonal govern-
ment In connection with the amend-
ent I advocate fn the antitrust law
power of supervision over big bLusiness
concerns engaged In Interstate com-
merce would benefit them as It has
bencfited the nationnl banks. In the
recent business crisia It is noteworthy
that the Institutions which falied were
institutions which were.not under the
sopervision and control of the national
government. Those which were under
natlona! control stood the test.

Natlonal eontrol of the kind above
advocated would be to the benefit of
every well managed rallway. From
the standpoint of the publle there s
need for additional tracks, additional
terminals and lmprovements in the ac-
tual handllng of the rallroads, and all
this as rapldly as possible. Ample,
safe and speedy transportation facill-
tles wre even more neceRsary than
cheap transportation. Therefore there
{8 need for the inveatment of money
which will provide for all these things
while at the same time securing as far
as I8 possible better wiages and shorter
hours for thelr employees, Therefore,
while there must be just and reasona-
ble regulation of rates, we should be
the first to protest ngalust any arbitra-
ry and unthinking movemeut to cot
them down without the fullest and
most careful conslderation of all Inter-
ests concerned and of the actual needs
of the situation. Only n special body
of men acting for the uatlonal govern-
ment under autharity conferred upon it
by the congress s competent to pass
judgment on such a matier.

Those who fear from any reason the
extension of federal activity will do
well to study the history not only of
the national banking nct, but of the
pure food law, und potably the meat
inspection law recently enncted. The
pure food law was opposed o violent-
Iy that its passage Was delnyed for a
decade, yet it hns worked unmixed and
Immedinte good. The ment Inspection
law wus even more violently assnlled,
and the same men who now denounce
{he attitude of the vatlonal govern-
wment In seeking to oversee and control
the workings of interstate comimnon car-
riers and business concerns then As-
serted that we were “diserediting and
ruining a great American Industry.”
Two vears have not elapsed, and nl-
ready It has become evident that the
great bepefit the law confers npon the
public 1= aceompanied by an equal beu-
eflt to the reputable packing establish-
ments, The Intter nre better off under
the Iaw than they were without It
Fhe benefit to Interstate comimon car-
flors and business concerns from the
leglsintion 1 advocnte waonld ke equal-
Iy marked

Pure Food Law.

Incilentally in the passage of the
pure food law the action of the varl-
ous sfale food and dalry comm l&slon-
ors showed In striking fashiou how
much good for the whole people resulls
from the henriy co-operation of the
tederal and state officials In securing
a given reform. [t s primarily to the
action of these state commissloners
that we owe the enactment of this
law, for they aroused the people, first
to demand the enactment and enforce-
ment of state Inws on the subject and
then the enactment of the federal law,
without which the state laws were
largely Ineffective. There must be the

closest co-operation between the ni-

tlonal and state governments In ad-
mlnistering these laws.
Currency Leglslation Needed,

I agaln urge on the congress the
need of immedlate aftention to this
matter. We need a greater elasticity
in our currency, provided of course
that wa recognlze the even greater
need of a safe and secure currency.
Provislon should be made for an
emergency currency, The emergency
fssue should of course be made with
an éffective guarantee and npon condl-
Hons carefully preseribed by the gov
ernment.  Such emergency lssne must
be based on adequate securitles ap-
proved by the government and must be
tssued under a heavy tax, This would
permit curreney betng lgzued when the
demand for it was urgent, while secnr-
fng its retlrement as thie demand fell

off. It Is worth investlgnting to de-
termine whether oficers and directors
of natlonal banks should ever be al-
tywed to loan to themselves, Trust

companies sbould be subject to the
same snpervision ns banks, Leglala.
tion to this effect shonld be enacted for
the District of Columbla and the ter
ritories.

Yet we must also remember that
even Lhe wisest leglsintion on the sub-
jeet cun only accomplish n certalu
amount. No legislation ean by any
possibllity guarantee the business com-
munity against the resnlts of sperula
tive folly any more than It can gunran-
tee an Individual hgninst the results of
s extravaganee, When an Individual
mortzages Li§ house to buy an aunto-
mobile he fnvites disaster, and when
wealthy men or wen who pose as sach
of are unscrupulously or foollshly eager
to become such Induoige In reckless
speculation, especially If it 1s accom-
paniad by disbonesty, they jeopardize
not only thelr own future, but the fu-
ture of all thelr innocent fellow citi-
geus, for they expose the whole busi-
ness community (o panle and distress,

Can't Revise Tariff Now.

This country is definltaly committed
to the protective system, and any ef-
fort to uproot it could not but cause
widesprend [ndustrial disaster. In
other words, the prineipie of the pres-
ent tarllf law could not with wisdom
be changed. But in a country of such
phenomenal growth as ours it s prob-
ably well that every dozen years or so
the tarlff lnws should be earefully seru-
tinized so as to see thnt no excessive
or Improper benefits are conferred
thereby, that proper revenue is provid-
ed and that our forelgn trade is en-
couraged. There must always be as a
minimum a tar!f which will not only
allow for the collection of an ample
revenue, but which will at least make
good the difference In cost of produe-
tion here and abroad—that i, the Alf-
ference in the labor cost here and
abroad, for the well belng of the wage-
worker must ever be a eardinal point
of American policy. The question
should be approached purely from a
business standpoint, both the time and
the manner of the change being such
as to arouse the minimum of agitation

and factional motives. The sole con-
sideration shoaid be to see that (hv
sum total of chauges represants i
public good. This meaus (Lat the sol-
joet cannot with wisdom be deaft witle
tn the year preceding a preshdentis!
election, becnuse as n matier of fact
experience has conclusively shown thit
at such a thue It is Impossible to get
men 1o treat |t from the standpolnt of
the public good. In my Judgment the
wise time to.deal with the matter fs
immedintely after such election.
Income Tax and Inheritance Tax.

When our tax laws are revised the
question of an lpcome IAX and an in-
herltance tax should receive the care-
fal attention of our legisiators. In
my Jjudgment. both of these taxes
should be part of our system of fed-
eral tnxation. 1 speak diffidently about
the Income tax because one scheme for
an Income tax was declared unconstl-
tutlonal by the supreme court, while in
addltion It is m difficult tax to admia-
Ister in its practical working, and great
care would have to be exercised to seé
that it wos not evaded by the very
men whom It was most desirable to
have taxed. Nevertheless a graduated
income tax of the proper type would
be n deslrable feature of federal taxs-
tlon, and It i to be hoped that one
may be devised which the supreme
court will decinre constitutional.

The Inberitance tng, however, I8
a far better wethod of taxation. The
government has the nbsoluto right to
declde ns to the terms upon which &
man shall receive a bequest from &u-
other, and this point in the devolution
of property is especlally -appropriate
for ihe lmposition of a tax. Laws im-
posing such taxes have repeatedly been
placed upon the patlonnl statute books
and as repeatedly declared constitu-
tlonal Ly the courts, and thess lawi
contalned the progressive priociple—
that 1s, after a certain amount is reach-
ed the bequest or gift In life or death
{s Increasiogly burdened and the rate
of taxution 1s Increased In proportion
to the remoteness of blood of the man
receiving the bequest. These principles
are recognized already in the leading
elvilized nations of the world.

Qermany’s Inheritance Tax.

The (German law s especlally Inter-
#sting to us because It makes the lo-
heritance tax un imperial [measure
while alloting to the individual states
of the smpire a portion of the pro-
ceeds and permitting them to Impose
tazes In addition fo those Imposed by
the {mperinl government. Smail lnber-
{tances ave exempt, but the tax Is so
gharply progressive that when the In-
heritance s stlll not very large, pro-
vided it is not an agricultural or a for-
ext Innd, 1t I3 taxed at the rats of 25
per cent If it goes to distant relatives.
Thera {s no reason why in the United
States the national government should
not fmpose Inheritance taxes In addi-
tion to those impased by the siates,
and when we Iast had an inherltance
tax about one-half of the states levied
such taxes concurrently with the pa-
tional government, making a combined
maximum rate In some cases as high
na 25 per cent,

To Tax Nonresidents Higher,

The tax should if possible be made
to bear more heaviiy upon those resid-
ing without the country than within it
A lienvy progressivd tax upon a very
large foriune Is In°no way such a tax
upon thrift or ludustry as a like tax
would be on a small fortune. No ad-
vantage comes elther to the country
as a whole or to the Individuals {nher-
{ting the motey by permitting the
transmission In thelr entirety of the
enormons fortunes which would be af-
fected by such a tax, and as an Inel-
dent to its function of revenue ralsing
guch a tnx would help to preserve &
measurable equality of opportunity for
the people of the generations growing
to manhood.

We have not fhe slightest sympathy
with that soclaiistic tdea which would
try to put Iaziness, thriftiessness and
{neficiency on a par with industry,

thrift apd efclency, which would
gtrive to break up not merely private
property, but, what Is far more {mpor-
tant, the honde, the chief prop upon
wh.ch our whole civilization stands.

Such a theory If ever adopted would
mean the ruin of the entire country,
but proposals for legisiation such as
thls hereln advocated are directly op-
posed to this clase of socinlistic the-
orles.

Enforcement of the Law.

A few vears ago there was loud com-
plnint that the law couid not be In-
voked agalnst wesithy of’enders. There
{s no such complaint novw. The course
of the department of jusijee during the
last few years bas bo#fn such as to
wike it evident that no man stands
above the Iaw, that no corporation 1a
s0 wenlthy that it :annot be beld to ac-
count. Everything that can be done
under the existing liw and with the
exlsting state of publie opinlon, which
so profoundly influences both the courts
and juries, has been done, but the lnws
themselves need strengthening. They
ghould be made more dsfinite, so that
no honest mon can be led unwittingly
to break them amd so that the real
wrongdogr can be readily punisked.

Moreover, thers most be the public
opinlon back of the laws or the laws
themselves wili be of no svall. The
two great evils in the execution of cur
criminal laws today are sentimentality
and technleality. For the latter the
remedy must come from the hands of
the legislatures, the courts and the law-
yers. The other must depend for its
cure upon the gradual growth of &
sound public opinion which shall Insist
that regard for the law and the de-
mands of reason shall control all other
influences and emotions In the jury
boxr. Both of thess evils must be re-
moved or public discontent with the
criminal law will continoe.

Injunctions.

Instances of abuse in the granting
of injunctions in Iabor dispuies con-
tinue to occur, and the resentment In
the minds of those who feel that their
rights are being (nvaded and their 1ib-
speech unwar-
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had just cause for regerding our courts
with hostilizy 1 earncitiy commend
te the atteution of the congross fthis
matter, so thot gonic way may be Ji-
ylsed whick wii Hmlt the abose of In-
junctions and protect those rights
which frow Hme o iine it sowarraot
ably invades. Moreover, discontent Ia
often expressad with the use of the
process of injunction by the courts,
got oaly In laber dlcputes, but where
state laws are conchrnod 1 refrain
from discussivu of this question as 1
am Informed (hat ¢ will soon recelve
the consileration of the supreme court

The process of injuncifon s an es-
sential sljtuct of tite coufts doing Its
work well, gud ns preveuiive measures
are always berter than remedial the
wise uge of this process ls from every
standpoint commendable. But where
It s recklessly or unuecessarily used
the abuse sliould be ceusured., above
all by the very men who are properly
anxious (o preveut any effort to shear
the courts of this necessary power
The court's declsion must be final. The
protest is only agaiust the couduct of
Individurl judges ia ueedlessly aoticl-
pattog such final decision or In the
tyraonical use of what Is nomloally &
temporary Injunction to accomplish
what I8 In fact a permanent declslon.

The prasident urges the passags of &
model emnployers' labllity act for the
District of Columbla and the territorles
to encourage corporations to treat in-
jured wageworkers better. He em-
phatically indorses the elght hour day.

The presideat urges the states to
fight the child and woman labor evil
e says:

The nationsi government lbas as an
nltimate resort for control of child la-
bor the use of the interstute commerce
clause to prevent the products of chlid
labor from entering lnto lnterstate com-
merce. But before uslng this It ought
certnluiy to enact model laws on the
subject for the territories nnder Hs
own lmmediate control.

Presidential Campaign Exp

Under our form of governmeat vot-
Ing is uot merely & right, but a duty,
and, moreover, A fundamental and nec-
essary duty If a man is to be a good
eitfzen. It Is well ta provide that cor-
porations shall not contribute to presl-
dential or national campaigns and, fur-
thermore, to provile for the publica-
tion of both contributions and expendl-
tures. Thers is, however, always dan-
ger in Taws of this kind, which from
thele vory nature are difficult of en-
forcement, the danger belng lest they
be obeyed ouly by the hooest and dls-
obeyed by the unscrupulous, o as to
act only as a penalty upon honest men.
Moreover, no such law would hamper
an anscrupulous wman of nnlimited
means from buylog his own way luto
office. There Is a very radical mens.
ure which would, T belleve, work a
substantial improvement in our sys-
tem of conducting & campaign, al-
thongh [ am well aware that it will
take some time for people so to famil-
{arise themselves with such a proposai
as to Le willing to consider its rdop-
tion. The need for collecting large
campnign funds would vanish If con-
gresa provided an approprintion for the
proper and legitimate expenses of each
of the great national parties, an appro-
printion ample enough to meet the ne-
cesslty for thorough organization and
machinery, which requires & large ex-

penditure of money. Then the stipu-
Iatlon should be made that no party
pecelving campaign funds from the
treasury should accept more than A
fixed amount from any Individual sub-
scriber or donor, and the necessary
publicity for receipts and expenditures
could without diffficulty be provided.
The Army.

The president recommends legisla.
tion to Increase the number of officere
in the army, especinlly in the medical
gorps. ‘The rate of pay of officers
shonld be greatly lncreased, be de-
clares. There should be a relatively
even greater {ncrease In the rate of
pay of enlisted men If we are to keep
the army o shape to be effective ia
time of need. The president recom-
mends severe examination of officers
for promotion up to the rank of major.
From that polut promotion should be
purely by selection. He speaks of the
recent physical test of army officers
with emphatic approbation and recot.
mends a bl equalizing the pay of
officers and wea of the army, DAYY,
marine corps aud revenue cltter sery-
lee.

The Navy.

Concerning the novy the presldent

Bays:
_In wmy Judgment, we should this
year provide for four battieships. But
it 1s ldle to bulld battleshilps unless, ln
addition to providiug the men and the
means for thorough tralnlng, we pro-
vide the nuxllinries for them—unless
we provide docks, the coallng statlons,
the colllers and supply ships that they
peed. We nre extremely defliclent in
coaling stations and docks on the Pa-
cifie, and this deficiency should not
longer be permitted to exist. Plenty
of torpedo boats and destroyers should
be buflt. Both on the Atlantic and Pa-
clfle coasts fortifleations of the best
type should be provided for all our
greatest harbors.

Untll our battle fGeet Is much Inrger
than at present it should never be split
into detachments so far apart that they
could not In event of emergency be
speedily united. Our coast lipe Is on
the Pacific just as much as on the At
lantic. The batile Beet should naw
and then be moved to the Pneifle, just
as at other times It shonld be kept In
the Atlantic. When the isthmian canal
fs bulit the transit of the battle ficet
trom one ocean to the otber will be
comparatively easy. Until it is bulit
I earnestly hope that the battic flest
will be thus shifted between the two
oceans every year or two, The battle
fleet ts about sinrting by the strait of
Magellan (o visit the Paclfic coast
Sixteen battleships are golng under the
ecommand of Rear Admiral Evans, while
eight armored crulsers and two other
battlestiips will meet him In S8an Fran-
elseo, whither eertain torpedo destroy-
ers are ilso going. No fleet of such
size has ever made such a voyage, and
It will be of very great edoeational use
to all engaged In it. The only way by
which to teach ofilcers and men how
to bandle the fleet g0 ns to meet every
possible strain and emergency in time
of war {s to have them practice under
similar conditions in time of peace.

The pre=ideat reenmmends the In-
ereasad pay for both officers and enlist-
ed men and advises promotion by se-
lection above the grade of lleutenant
COmEBS T

Forsign Affairs.
Jn forsiom afale, the srseldont sure
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fhis country’s stendy policy 1s to Dé-
have toward oiher nations as a strong
and self respecting man should beliave
toward the other men with whom he
s hronght into contact. 1n other words,
our aim is disinterestedly to help other
natlons where such help can be wisely
given without the appearance of mad-
dling with what does not concern 0,
to be eareful to act as a good neighbor
and at the same time in good natured
fashion to make {t evident that we do
not Intend to be liposed upon.

The president refers at length to The
Hague peace couference. He belleves
it secomplished much good worlk.

Postal Savings Banks.

The president says oo postal affalrs:

I commend to the favorable consid-
eration of the cougress a postal sav-
Ings bank syalem as recommended by
the postmaster general Timld deposi-
tors have withdrawn their savings for
the time belng from natlonal banks.
trust compnnies and savings banks, Iy
dividuats have hoarded their cash
and the workingmnen thelr enrnings, all
of which money has been withheld
and kept In hiding or in the safe L
posit box to the detriment of prosper
ity. Through the agency of the pdatnl
savings banks such money would be
restored] to the chanpels of trade, to
the mutual benefit of capital and labor.

1 rfurther commend to the congress
the conslderation of the postmaster
general's recommendation for an ex-
tenslon of the parcel post, especlally
on the rural routes. It wounld be a
most desiratile thing to put the fourth
class postmasters In the classified sery-
lew,

Other recommendations are:

Deepeniug of the Iniand waterways,
especlally of the Mississippl river sys-
tem, to make them great national high-
WAYS.

The repeal of the tariff on forest
products, especlally the duty on wood
pulp.

The amendment of the public lnnd
laws to make them more effective
agnlust land grabbers and more favor-
able to boua fde settlers.

Retontion of the government's title
to public conl and other mineral lands.,

Extension of the natioual forest re-
BeTVes.

Cillzenship for the people of Porto
Rico,

Freer local self government for Alas-
ka.

Encouragement of the merchant ma-

rine, partienlnrly of an acean muil line
to South Amerien.
Remission of the Boxer ol ity

and freer entry for Chinese slilents
coming to Amerien,

A Home Made liu!m By Chamber-
lain's Cough Remedy.

About two months rgo our baby girl
had measles which settled on her iuogs
and at last resulied in & severe atiack of
bronchitis. We had two doctors but no
relief wes obtained. Everybody thongh!
sha would die. 1 went to eight differen:

slores to find & certsin remedy which
nsd been recommended to me aod failed
to get it, when ooe of the storekeepers

gisted that I try Chamberlain’s Cough
Remedy. 1 did s0 and our baby is slive
and well today. —G=0, W, Spence, Hully
Springs, N. O, For sle by W, F.
Oreighton & Co. snd Richard Gibson,

e —
A Real Wonderiand,

Souih Dakota, with its rich silver mines,
honanms ferms, wide r nges snd strange 0 t-
ural furmetions, in & veriibls wonderland. At
Mound City, in the hom-of Mrs E. D ¢ lapp.
4 wonderfub cras of healli g has Iately occurs
rod, Herwn seemed ooer death woth lene
wn ' throst trouble. “Exhuspsting conghlg
‘rcilu neeurred every five wonut 8" weir p

tn Clapp, “when I'tegan givi g Dr. Kiig's
N w Discovery, the prest Med cine ihint
snved bis 1if- ‘and completely ewred him "
Gours 1 teed for conghs wnd co'ds, thoost and
ur g rroubles, by all druggists, 500, snd § 1]
Trin) buttle free,

An invesiment you wish to make, rest assur
od the wafest Investment you ean possivly
woke is to deposit your money in the Savings
Department of this eorporation where it will
esrn 3 per cent, ivtercst compounded twice u
year, Your prineipal will then he alweys at
your commend snd csnnot  deprecinte v
valuoe, You ean start un aceount with this
corporation for $1.00 or upwerds, If you
bave other investmenta in view jm’t It wi
vissble 10 have your M' NEY MAKING
MONEY while you are dgeiding this mutter,
There's many a §1 or 85 Dill rpent unpeces-
sarily becnuse it is carried in the ket,
when s savings account would bave diseour-
aged or prevented the expenditure, A bonk
wecount 18 not only a couvenience, but & great
encourager of economy, 50 why not commence
rivht and open sn account with us 1oduy.
We invite you to do wo and promise courteous
and liberal treatment consistent with sound
banking methods

Virginia Safe Deposit and
Trust Corporation,

Capital Pald In, §300,000,
Authorized Capital. $1,000,000.

Depositors in National and
~ State Banks and Trust

Companies.

CORPORATIONS, MERCHANTS AND
INDIVIDUALS need not I’ME} aboul their
bank balances, when the FIDELITY & DE-
POSIT COMPANY of Maryisad will goar-

antee them,

No application is necessary. Advise us the
pame of bank, nsme of eorporation er indi-
vidcal desiriog fosurance and the amonnt,
and the bood will be mailed you immediately,
The present tronble in the New York finan-

einl distriet ¢'early d the ¥
for i v of benk bal

The ex‘stence of [nsursuce in withoat
knowledge of the bank, udhz‘qn peed haye 0o
fear of offending the oficials of the bank in
which you deposit money.

Premiums exceedingly low.

REPRESENTED BY

EDWARD J. FLEMING,

19 South Fairfax Btreet.

A thing to uss after washing your
p TR L 58 AR TONIC, 25 ceuts
Man by
v @ IRAHREATFR & 4NVE,

A 1ol line of MARKET and FANCY
BARKETS formleby . orow

: : AT
o

319 DRY GOODS,

SWAN BROS.

King and Pitt Sts.,
ALEXANDRIA, VA.

CorrectWear

FOR MEN.

We invite the most
critical inspection of
our Men's Haberdash-
ery Departmen' where
will be found at all
times a big variety of
first class Men's Fur-
nishings at popular
prices : : .

Men's Holeproof Sox

Another case of Men's Hole-
roof Sox, just received, in
lack, tan, and black with

white feet. The Holeproof

Hosiery are sold with a

guarantee, and w+* are ex-

clusive agents in_this sec-

tion. Try a box. Six pair #2

Men’s Dress Shirts,

The Monarch Dress Shirts,
now $1 00

The Cluett Dress Shirts,
each #1.50.

The Manl;atun
Shirts, each $1.75,

Dress

Men’s Warm Underwear.

Men's Heavy Fleece Shirts
and Drawers, each 50c,

Men's Grey Winter Under-
wear, each 75c, $1, $1.50,

$2 50.
Men’s Wright Health Un-
derwear, each £1 and $150
Men's t amels Hair Under-
wear, each 1 and #1 50,
Men's Blue Silk Finished
Underwear, ea'h $2.50.

Men’s Quting Flannel.

Men's Outing Fisonel Night
Robes, each 60, $1 and §1.50.

Men's Oating Flaonel Pajamas,
per suit §1 §1 50 sod $2.00.

Men's Moslin Night Robes, each
60e, 75c, $1, aod §1 60.

M-v's W rm Bah Rooves, each

M‘s Ef‘iv £4.50, $6 00 »rd $6,50.
en's Wool Sox ir 206¢, 8
-l b

SLEJIRIOAL SUPPLIE4

Santa C'aua’.'Annual Job

will give him more pleasure if an elec-
tric light shows him how to pick out
the right stockings quickly, 8hdl we
put in electrie ligh's for you?! Whaile
wa are aboot it, 1ot us mentian our

Electric Lights for the Tree:

They come in sll colors and sre twice
as protty s the oid sigla candles, Ia-
finitely safer, too. Taink bow mavy a
merry Chratmss has been turoed to.
sorrow by tree flres, With our minia-
ture electeic ligh's such so  aecid-nt
18 impossible.

Mlexandria Electric Co.

502 King st. Bell 'Phone 193,

THE PURE FOOD STORE
——

COFFEE.

We are large handlers of
Choice Coffees, both in
packages and in bulk,and
invite especial atteniion
to five brands as follows:

Golden Blend 18¢ per pound
dterliog . . . « 200 o
T SRR P TR TR
Eust Tnd o gl RN Ly
Jamaka Lt L il %

PHONE

Edward Quinn & Sons,

Cor, 8t. Asph and Orences Streets,
THOT! HOT! HOT!!
“HOT AS BLAZES"”
PREPARED HORSERADISH

AUTH’S | gt pom
New Prun s
DELICIOUS “ Peartiot
Smoked Hama “ Appls
“  Bhonlders “ Lims Beans
¢ . Baon " Nrvy Beans
b Fansages Dill Pis k es(Heing)
Green Baus ges waner K raut( Heinz)
Sauksge Me U Olives (o fulk)
Corued Hame Neuf hatel .
Corved <houlders Full line sweet
Cooked Tonune Fickles, .
Imported Schweitzer ( heese
S. BLONDHEIM, wax
MAR ET.




